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Annexure A - Form of Notice 
 
TO THE MEMBERS OF THE LM CURRENCY PROTECTED AUSTRALIAN 
INCOME FUND ARSN 110 247 875 (RECEIVER APPOINTED)(“CPAIF”) AND THE 
MEMEBERS OF THE LM INSTITUTIONAL CURRENCY PROTECTED 
AUSTRALIAN INCOME FUND ARSN 122 052 868 (RECEIVER APPOINTED) 
(“ICPAIF”)  
 
TAKE NOTICE that David Whyte, the person appointed pursuant to section 601NF(1) of 
the Corporations Act 2001 (Cth) to take responsibility for ensuring that THE LM FIRST 
MORTGAGE INCOME FUND ARSN 089 343 288 (Receivers and Managers Appointed) 
(Receiver Appointed) (“FMIF”) is wound up in accordance with its constitution, has 
applied to the Supreme Court of Queensland including for declarations that: 

(a) would, depending on the amount ultimately available for distribution in the winding 
up of the FMIF, have the effect of reducing or eliminating any distribution to be paid 
to the CPAIF and the ICPAIF, to the extent of the value of redemptions that were 
allowed in favour of the Class B unitholders between 11 May 2009 and 31 January 
2013 without power and in breach of trust, as adjusted for any overpayment or 
underpayment of capital distributions made in February and June 2013; 

(b) would adjust the number of units held by the CPAIF and the ICPAIF in the FMIF to 
reinstate those units, but also to cancel further units in the FMIF issued to the CPAIF 
and the ICPAIF between 1 July 2011 and 1 November 2012 without power and in 
breach of trust. 

 
Following the hearing of an application in the above proceedings on 29 May 2018, certain 
orders were made including that, pursuant to section 59 of the Trusts Act 1973 (Qld), the 
interests of LMIM in its capacity as responsible entity of the CPAIF as first defendant and 
of LMIM in its capacity as responsible entity of the ICPAIF as third defendant be 
represented in these proceedings by Mr Said Jahani of Grant Thornton in his capacity as 
receiver and manager of the property of the CPAIF and of the ICPAIF. 
 
In addition, orders were made for the parties to the proceedings to engage in a mediation 
on a date to be agreed to be completed by 28 September 2018. 
 
Copies of the Further Amended Claim and the Second Further Amended Statement of 
Claim and the Orders dated 13 June 2018 in respect of this proceeding are available on the 
website www.lmfmif.com and the website www.lminvestmentadministration.com.  
 
Any member has a right to apply to the Court if they wish to be heard in the proceeding or 
to be represented in the mediation. 
 
Any member who wishes to know more about the proceedings and the proposed mediation 
in the proceedings, including if the member wishes to request any material relating to the 
mediation, should contact the solicitors for the receiver of the CPAIF and the ICPAIF, 
Messrs. David O'Farrell of HWL Ebsworth, on +61 7 3169 4844. 


